
SPTIMUS 
FINANCE LTD. 

Ref: OFL/BSE/2020 

Date: 29.06.2020 

To, 
The Corporate Relations department 
Bombay Stock Exchange Limited 

Department of Corporate Services 

P J Towers, Dalal Street, Fort, 

MUMBAI 400001 

Re: Optimus Finance Limited 

Script Code: 531254 

Subject: Submission of Financial Results for the Quarter and Financial year ended on 31* March, 2020 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby submit the following: 

1) Statement showing the Audited Standalone and Consolidated Financial Results for the Quarter & 

Year ended 31% March, 2020. 

2) Statement of Assets and Liabilities as at the year ended on 31* March, 2020 pursuant to 

Regulation 33(3) (f) of SEBI (Listing Obligations and Disclosure Requirements), Regulation, 2015. 

3) Auditors’ Report on the Audited Standalone and Consolidated Financial Results. 

4) Declaration (for Audit Report with unmodified opinion) pursuant to Regulation 33(3) (d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Kindly confirm and take the above information on your records. 

Thanking you, 

Yours faithfully, 

FOR: OPTIMUS FINANCE LIMITED, 

  

Deepak Raval 

Whole time Director & CS 

  

Encl: As above 

  

Regd. Off: 504A, 5th floor "OZONE", Dr. Vikram Sarabhai Marg, Vadi-wadi, Vadodara-390 003, Gujarat, INDIA 

Website: www.optimusfinance.in Email: info@optimusfinance.in CIN: L65910GJ1991PLC015044 

 



puesnou, 240 seediny uns 
UNO 

5 
 
 

  
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  

 
 

 
 

 
 

 
 

 
 

 
   
 
 

 
 

 
 

 
 
 
 
 
 

 
 

      
 
 

 
 

 
     

  
  

  
  
 
 

we 
sor 

so 
Isso. 

180 
200 

joo 
wo 

coo) 
s
a
p
 

ist 
sor 

0 
leso 

wo 
20 

zoo 
z00 

zoo 
(ompoea} 

(penpenve you) a
n
y
s
 

sod stones} 
| anc 

sort 
ues 

woe 
lee 

‘sain Ryonsen von 
oesor 

ow 
ore 

ior 
‘
A
e
d
w
o
>
 

943 70 200 ~ 
‘ox arqnnauny| 

a 2ygenqyye ouo2u anmsoyaidiven 
fre 

sorte 
reve 

ese 
ects 

ssazen) Bajontv0 WON 
1et0r 

woost 
a9 

woo" 
lores 

ueso> ayo ang — 
ea agenany| 

1 aygeneyne word vn 

aoa 
eae 

cos 
waar 

ne 
To 

wT 
oo 

we 
sre 

TR 
a a 

70) oT 
aos 

ea] 
| wk 

w
w
 

70 
wee 

a
 

nea 
= 

z 
a 

= 
aeRO sae. 

wor rene eI] 
— | 

wie 
cea 

eite 
160 

weed 

were 
ieee) 

rete 
two 

lnc 
: 

: 
: 

| 
onesedo uo} 

o suawoyesjppuruy a4 unesuen U Senuaseyip aBUeNDN| 
‘S501 pur word 0 payssepas aq 

ym aes ua 
ear 

as 
wa 

we 
wT 

lus) 
(wen) 

lees) 
lve 

Isvo 

seer 
reer 

lesz 
vss 

laco 

‘ore 
wie 

wee 
wie 

wer 
aw 

wT 
wo 

60 
(se 

(owen 
\aseo 

set 
sos 

we 
‘wiser 

woe 
wie 

ow 
wor 

30 
0 

era) 

(are 
lace 

hes 
hes 

we 
larer 

= 
lost 

eo 
at 

F 
Go 

ooo 
F 

7 
70 

reso 
sso 

: 
Isso 

$0 
: 

eso 
eee 

west 
les) 

leon) 
svt 

ist 
(coo) 

loo 
10 

Iso) 
leetw 

lyse 
lsco 

lere 
lace 

locst 
ree 

jaro 
jevo 

lwo) 

zesee 
ost 

orm 
ese 

court 
ste 

uy 
sev 

wr 
ler) 

eee 
e008 

erect 
ase 

[posor 
or 

eve 
oe 

jeoore 
losze 

jreeor 
est 

weer 
leew 

jeez 
lees 

eur 
sve 

jesse 
hoo 

roo 
ooo 

roo 
coo) 

lproet 
laos 

lecoet 
od 

we 
les 

lise 
ewe 

. 
coo) 

isco 
wee 

| 
7 

0 
i" 

ose 
see" 

larsos 
- 

- 
| 

ext 
lave 

zee 
wes 

lsezr 
ws 

love 
ors 

vers 
wer 

ovis 
leet 

196 
Inve 

ears 
owe 

eat 
ree 

SeoeT 
weer 

Scorr 
ee 

ee 
we 

lscor 
loser 

lavse 
looo 

liso 
looo 

t 
leo 

jeceaet 
leeeac 

\eezee 
lorsar 

ieee 
joer 

ri 
we 

fewer 
a 

jooo 
jossor 

loo 
fsesre't 

leone 
reo 

free 
loo 

loo 
| 

lvrze 
lorse 

eesee 
joecor 

Jere 
loese 

kote 

Goal 
y 

7 
sroes0-18 

ozae-o-1€ 
suore01s 

sizer 
ocoe-c0-16 

sroes0-1e 
axore0-1e 

roee0-1e 
e107 zr-1€ 

acoe-e0-1€ 
zs 

Pepe eh 
Popa 

ie 
‘
p
e
 

894 
apa een 

ere 
ORI 

s
a
s
 

  
  

  
  
 
 

 
 

  
‘
0
2
 voMWHN IStE GION 

W
V
2
A
3
H
1
 

OA SLINSAM TONYNL G
2
1
¥
O
N
O
S
N
O
D
 

ANY ANOTWONAS 40 INBWEIVIS 
‘E00068 = SpOPEN 

IPEMLIPEA "IEW FGEZES wHIWA “1 8
U
0
2
0
 

‘004 
Is YDS = =O "PRO 

 



OPTIMUS FINANCE LIMITED 
‘STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020 

  

  

  

  

  

  

  

  

              

(Rs. n Lakhs) 
Standalone Standalone Consolidated | Consolidated 
(Audited) (Audited) (Audited) (Audited) 

ae pereaters As on Bist March, | As on 3ist March, | As on 3ist March, | Ason 31st March, 
2020 2019 2020 2019 

ASSETS 

(1) | Financial Assets 
(a) Cash and cash equivalents 254 14.04 101.97 121.97 

(b) Bank balance other than cash and cash equivalents = ; 9.30 38.36 
(c) Receivable 

- Trade Receivables a : 1,276.41 $25.93 

- Other Receivables: = = *: - 

(4) Loans 505.34 845.75 14,005.29 1792.44 
(e) Investments 665.02 665.02 211.39 248.70 
(f) Other Financial assets 6.18 177 26.26 12.44 

(2) Non-financial Assets 

(a) Inventories 50.23 50.23 637.09 50.25 

(b) Deferred tax Assets (Net) 6.53 779 - - 

(c) Investment Property - - 187.08 93.07 

(d) Property, Plant and Equipment 0.05 0.06 762.67 173.42 

(e) Capital work - in - progress = be 29.45 - 

(f) Goodwill - - 274.15 = 

{g) Other non-financial assets 6.16 6.28 299.72 97.35 

Total Assets 1,242.05 1,590.95 4,820.78 3,153.92 

LIABILITIES AND EQUITY 

LIABILITIES 

(a) Financial Liabilities 

(a)Payables 

(!) Trade Payables 

= Total outstanding dues of micro enterprises and small enterprises Ec : : 
~ Total outstanding dues of creditors other than micro enterprises and small 10.18 1165 684.37 349.52 

enterprises 
(b) Borrowings (other than debt securities) (284.18 614.99 798.62 760.36 

(c) Other Financial Liability = > 25.11 = 

(2) Non-Financial Liabilities 

(a) Current Tax Liabilities 0.58 12.26 16.96 37.77 

(b) Provisions 1.98 2.79 23.61 4.64 

(c) Deferred tax Liabilities (Net) ey « 471 0.99 

(d) Other non-financial liabilities 3.50 871 298.36 79.00 

(3) | equ 
(a) Equity Share capital $57.23 557.23 557.23 557.23 

(b) Other Equity 334.40 383.32 961.22 775.14 
941.63 940.55 7518.45 7332.34 

‘Non - Controlling Interest = : 1,450.59 $89.32 

Total Liabilities and Equity 1,242.05, 1,590.95 4,820.78 3,153.92 
  

Place: Vadodara 
Date : 29th June, 2020 

      

For Optimus Finande Limited 

  

   et aifReval 
Whole Time Director and Company secretary 

DIN: 01292764 

 



OPTIMUS FINANCE LIMITED 
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020 

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

(Rs. in lakhs) 
Standalone ‘Standalone Consolidated Consolidated 

(Audited) (Audited) (Audited) (Audited) 
SrNo. Particulars ‘As on 3ist March, | As on 3ist March, | Ason 31st March, | As on 31st March, 

2020 2019 2020 2019 
(Rs) (Rs.) Rs.) (Rs) 

‘A |Cash flow from operating activities 
Profit before income tax 471 64.15 311.50 398.92 

Adjustments for : 
Depreciation and amortization expense 0.01 0.01 47.93 15.71 

Dividend - - : - 
Interest income - : (49.31) - 
Rent income : - (10.11)| (5.40) 

(Gain)/loss on disposal of assets (1.69) 
Unrealised Exchange or foreign currency translations(net) - - (7.73) 31.84 
Gain on sale of investment - (0.00) (0.03) - 
Interest on Income Tax - - : 0.35 
Finance Cost 37.40 42.54 107.22 90.82 
Provision for Standard Assets (0.85) O55, (0.85) 0.55 

Net Adjustments 36.55 43.09 25.43 133.88 

Operating profit before working capital changes 41.26 107.24 396.94 532.80 

Adjustments for Net (Increase) / Decrease in Operating Assets:- 
(Increase) / Decrease in trade receivable - - (750.49) (264,19) 
(Increase) / Decrease in loans 285.41 (197.83) 83.65 (360.29) 
(Increase) / Decrease in other financial assets (4.42) 5.54 11.67 - 
Increase) / Decrease in other non financial assets 0.12 (2.58) (181.83) 59.63 
Increase / (Decrease) in inventory - 83.84 (586.84) 83.82 
Increase / (Decrease) in trade payables (1.47) 7.24 336.23 137.68 
Increase / (Decrease) in other liabilities & provision (5.16) (8.89) 243.14 50.18 

Cash generated from operations : 315.75 15.43) (447.54) 239.62 

Direct taxes paid (net) 14.05 4.48 42.60 38.48 

Net cash from operating activities (A) 301,72 (9.90) (490.35) 201.13 

B | ash flows from investing activities 
Purchase of Property, plant and equipment's (Net) : : (733.77) (0.27) 

Proceeds from sale of assets - : 0.31 : 
Proceeds/ (Purchase) from sale of investments - (114,52) 51.36 (199.17) 
Purchase of Investment property (Net) - : (5.85) : 
Goodwill on acquisition - - (274.15) - 

Dividend income : - 0.03 (2.04) 

Interest income - - a7 7.69 
Rent received - - 10.11 - 
Bank deposit - - 6.64 (5.01) 
Increase/ (Decrease) in loans given 55.00 (21.25) 682.97 (59.49) 

Net cash (used) in Investing activities (8) 35.00 (335.77) (214.63) (258.29) 

C | Cash flow from financing activiti 
Borrowings (other than debt securities) (330.81) 196.70 31.47 166.47 

Increase/ (Decrease) in Non controlling Interest - : 762.91 : 
Repayment of Lease Liabilities - - (5.40) - 
Finance cost (37.40) (42.54) (104,20) (90.82) 

Net cash (used) in financing activities (C) (368.21) 154.16 684.78 75.65 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (8) + (C)] (22.50) 8.49) (20.00) 18.49 

|CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 14.04 556 121.97 103.48 

ICASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 101.97 121.97 

For Optimus Finar 

Place: Vadodara le Time Director and Company secretary 

Date : 29th June, 2020 DIN: 01292764 
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Notes : 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Results for the year ended 31st March 2020 are in accordance with the Indian Accounting Standards (Ind AS) notified by the ministry of corporate 
affairs, which are applicable to the company for accounting periods beginning after 1st April 2019. Consequently, results for the corresponding year 
ended 31st March 2019 have been restated as per requirements of the said notification to comply with Ind AS to make them comparable. 

The Audit Committee, has reviewed these results and the Board of Directors has approved the above results at their meeting held on 29th June, 2020. 
‘The Ind AS compliant financial results pertaining to the year ended 31st March 2020 have not been subjected to limited review or audit. However, the 
management has exercised necessary diligence to ensure that the financial results provide a true and fair view of its affairs for comparison purpose. 

  

The company has subsidiary namely " Maximus International Limited" and also foreign sub subsidiaries namely " Maximus Global FZE" and "MX Africa, 
Limited". Maximus Global FZE has one subsidiary namely " Maximus Lubricants LLC (Formerly known as Pacific Lubricants LLC)" and MX Africa has one 
subsidiary namely Quantum Lubricants (E.A.) Limited.. 

The company has identified two primary business segments namely, financing and investment and trading in oils in consolidated financial results , 
which in the context of indian Accounting Standard-108 "Operating Segments” constitutes reportable segments. 

  

Statement of Reconcili 
March 2019 is as follows: 

1 of Profit after Tax under Ind AS and net profit after tax reported under previous Indian GAAP for the Year ended 31st 

  

In Lakhs 
  

‘Standalone Consolidated 
  

Particulars Quarter ended Year ended Quarter ended Year ended 
31st March, 2019 | 31st March, 2019 | 31st March, 2019 | 31st March, 2019 

  

Profit after tax and share of associates as reported under 
  

  

  

          
Previous GAAP 0.45 44.73 95.97 232.06 
Ind AS adjustments: 
|- Other comprehensive income (Net of tax) 0.00 0.00 (0.08) (0.66) 
Net Profit after tax as reported under ind AS 0.45 44.73 95.89 231.40 
[Other Comprehensive income(Net of Tax) 5 : 49.49 48.83 
[Total Comprehensive Income as reported under Ind AS 0.45 44.73 145.38 280.23 
  

Statement of Reconciliation of Reserves under Ind AS and net profit after tax reported under previous Indian GAAP for the Year ended 31st March 2019 
is as follows: 

  

  

  

  

          
Rs. In Lakhs 

Standalone Consolidated 

Feneiars Year ended 31st March, 2019 Year ended 31st March, 2019 
[Other Equity (Reserves) as reported under Previous GAAP. 940.55 1,293.85 
Ind AS adjustments: 

Fair Value Measurement of investment in equity instruments (0.00)| 38.48 

[Other Equity (Reserves) as reported under Ind AS 940.55 733234 
  

‘The Company has evaluated the impact of COVID-19 on its financial statements based on the internal and external information up to the date of 
approval of these financial statements and expects to recover the carrying amount of inventories, receivables and other assets. The Company does not 
foresee any material impact on liquidity and assumption of going concern. 

The Cash Flows statement is given in Annexure. 

The figures for the corresponding previous period have been regrouped/reclassified wherever considered necessary to confirm to the figures 
represented in the current period. 

   
     

For Optimus Finarjce Limited 

jeepak Raval 
Whole Time Director and Company secretary 

DIN: 01292764 

Place: Vadodara 
Date : 29th June, 2020   



  

4 C-201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station, 
tes LL 

CN Ka As ep Sates P Faramji Road, Alkapuri, Vadodara - 390 005. 

Chartered Accountants Ph. : +91-265-2343483, 2354353, 2354359 
Email : alok@cnkindia.com 

  

Independent Auditor’s Report on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Optimus Finance Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
OPTIMUS FINANCE LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of 

Optimus Finance Limited (the company) for quarter and year ended 31% March, 

2020 (the “Statement”), attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 

of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information for the quarter and 

year ended 315 March, 2020. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”). 

Our responsibilities under those SAs are further described in the “Auditor's 

Responsibilities for the Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained;is Sufficient and appropriate to 

provide a basis for our opinion 
   

  

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. Tel : +9 1-22-6623 0600



Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone financial statements. 

The Company's Board of Directors are responsible for the preparation and 

presentation of these standalone financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit    



procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

through a separate report on the complete set of standalone financial 

statements on whether the company has adequate internal financial controls 

with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the 

standalone financial results made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the standalone 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

  

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 



Other matter 

The Statement includes the results for the quarter ended 31st March, 2020 being the 
balancing figures between the audited figures in respect of full financial year ended 
31st March, 2020 and the published unaudited year to date figures up to the third 
quarter of the current financial year, which were subjected to a limited review by us, 

as required under the Listing Regulations. 

For CNK & Associates LLP 

Chartered Accountants 
Firm Registration No. 101961W/W-100036    
Alok Shah 
Partner 

Membership No.042005 
Place: Vadodara 
Date: 29% June, 2020 

UDIN: 20049005 AAAAGZ43 42



: L Li C- 201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station, 

CN Ka Ass OGlakes P Faramji Road, Alkapuri, Vadodara - 390 005. 

Chartered Accountants Ph. : +91-265-2343483, 2354353, 2354359 
Email : alok@cnkindia.com 
  

Independent Auditor’s Report on the consolidated financial results of Optimus 
Finance Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 as amended. 

TO THE BOARD OF DIRECTORS OF 

OPTIMUS FINANCE LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of 

Optimus Finance Limited (hereinafter referred to as the ‘Holding Company”) and 

its subsidiary (Holding Company and its subsidiary together referred to as “the 
Group”), for the year ended 31s March, 2020, attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 

given to us and based on the consideration of reports of other auditors on separate 

audited financial statements /financial results/ financial information of the 

subsidiary, the aforesaid consolidated financial results: 

a. includes results of the following entities: 
  

  

  

  

  

Name of the Company Relationship 

Optimus Finance Limited Holding Company 

Maximus International | Indian Subsidiary 

Limited 
Maximus Global FZE Foreign Subsidiary 
MX Africa Limited Foreign Subsidiary 
  

Maximus Lubricants LLC | Subsidiary company of a Foreign Subsidiary 
(Formerly known as Pacific | company 

Lubricants LLC) __ 
Quantum Lubricants (E.A.) | Subsidiary company of a Foreign Subsidiary 

Limited company 

            

b. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; 

c. give a true and fair view in conformity with applicable accounting standards, 

and other accounting principles generally accepted in India, of the 

consolidated net profit and other comprehensive income and other financial 

information of the Group for the year ended 31st March, 2020. 

~ 
HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. Tel : +91-22-6623 0600 

   

 



Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as amended (“Act”). Our 

responsibilities under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports referred to in “Other Matter” paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the 

consolidated financial statements. The Holding Company's Board of Directors are 

responsible for the preparation and presentation of these consolidated financial 

results that give a true and fair view of the consolidated net profit and other 

comprehensive income and other financial information of the Group in accordance 

with applicable accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group for preventing and 

detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation 

of the consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial results by the Directors of the 

Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of 
the companies included in the Group are responsible for assessing the ability of the 
Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the 
responsible for overseeing the financial reporting process of the Group.   



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 
icant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up t fo 

  

cause the Group to cease to continue as a going concern. 

  

e Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated



financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the Group to express an opinion on 

Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the Consolidated 

Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the consolidated financial results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matters 

1. T he consolidated annual financial results includes the audited financial 

results of two subsidiaries, whose financial statements/financial results/ 

financial information reflect total assets (before consolidation adjustments) of 

Rs. 3,426.89 lakhs as at 31 March 2020 , total revenue (before consolidation 

adjustments) of Rs. 2,829.21 Lakhs and total net profit after tax (before 

consolidation adjustments) of Rs. 213.87 Lakhs and net cash inflows of Rs 

40.47 lakhs for the year ended on that date, as considered in the consolidated 
annual financial results, which have been audited by their respective 
independent auditors. These subsidiaries are located outside India whose 

financial statements/financial results/ financial information have been 

prepared in accordance with accounting principles generally accepted in their 

respective countries and which have been audited by other auditors generally 

accepted auditing standards available in their respective countries. The 

Company’s Management has converted the financial statements of such 

subsidiaries located outside India from accounting principles generally 
iples generally   



accepted in India. We have audited these conversion adjustments made by the 
Company’s Management. Our opinion in so far as it relates to the balances 
and affairs of such subsidiaries located outside India is based on the report of 
the other auditors the conversion adjustments prepared by the Management 
of the Company and audited by us. 

Our opinion on the Consolidated Financial Results is not modified in respect 
of the above matters with respect to our reliance on the work done and the 

reports of the other auditors and the Financial Results/financial information 
certified by the Board of Directors. 

The Consolidated Financial Results includes the results for the quarter ended 
31st March, 2020 being the balancing figure between the audited figures in 
respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For CNK & Associates LLP 

Chartered Accountants 
Firm Registration No. 101961W/W-100036 

Alok Shah 

Partner 
Membership No.042005 

  

Place: Vadodara 
Date: 29% June, 2020 

UDIN: 20049005 AAAAH AGG AHL



©PTIMUS 
FINANCE LTD. 

Ref: OFL/BSE/2020 

Date: 29.06.2020 

To, 

The Corporate Relations department 

Bombay Stock Exchange Limited 

Department of Corporate Services 

P J Towers, Dalal Street, Fort, 

MUMBAI 400001 

Re: Optimus Finance Limited 

Script Code: 531254 

Sub: Submission of Declaration pursuant to Regulation 33(3) (d) as per SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

|, Paresh Thakkar, Chief Financial Officer of Optimus Finance Limited hereby declare that the Statutory 

Auditors of the Company - M/s. CNK & Associates LLP, Chartered Accounts, Vadodara (Firm Reg. No. 

101961W/W-100036) have issued an Audit Report with unmodified opinion on the Audited Standalone 

and Consolidated Financial Results of the Company for the year ended on 31* March, 2020. 

This declaration is given in compliance to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 

dated 25* May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27* May, 2016. 

Kindly take this declaration on your records. 

Thanking you, 

  
  

Regd. Off: 504A, 5th floor "OZONE", Dr. Vikram Sarabhai Marg, Vadi-wadi, Vadodara-390 003, Gujarat, INDIA 

Website: www.optimusfinance.in Email: info@optimusfinance.in CIN: L65910GJ1991PLC015044


