
©PTIMUS 
FINANCE LTD. 

Ref: OFL/BSE/2019 

Date: 13.11.2019 

To 

The Corporate Relations department 

Bombay Stock Exchange Limited 

Department of Corporate Services 

P J Towers, Dalal Street, Fort, 

MUMBAI 400001 

Re: Optimus Finance Limited 

Script Code: 531254 

Subject: Submission of Financial Results for the Quarter ended on 30 September, 2019 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby submit the following: 

1) Statement showing the Unaudited Standalone and Consolidated Financial Results for the Quarter 

ended 30** September, 2019. 

2) Limited Review Report by Statutory Auditors on Unaudited Standalone and Consolidated Financial 

Results for the Quarter ended 30" September, 2019. 

Kindly confirm and take the above information on your records. 

Thanking you, 

Yours faithfully, 

FOR: OPTIMUS FINANCE LIMITED, 

   
Deepak Raval wnat 

Whole time Director & CS 

Encl: As above 

  

Regd. Off: 504A, 5th floor "OZONE", Dr. Vikram Sarabhai Marg, Vadi-wadi, Vadodara-390 003, Gujarat, INDIA 

Website: www.optimusfinance.in Email: info@optimusfinance.in CIN: L65910GJ1991PLC015044
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Notes : 

(a) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

Results for the quarter and half year ended 30th September 2019 are in accordance with the Indian Accounting Standards (Ind AS) notified by the 

ministry of corporate affairs, which are applicable to the company for accounting periods beginning after 1st April 2019. Consequently, results for the 

corresponding quarter and half year ended 30th September 2018 have been restated as per requirements of the said notification to comply with Ind AS 

to make them comparable. 

The statement does not include Ind AS Compliant results for the quarter and the previous year ended 31st March, 2019 as the same are not mandatory 

as per SEBI's circular dated 5th July, 2016, 

The Audit Committee, has reviewed these results and the Board of Directors has approved the above results at their meeting held on 13th November, 

2019. The Ind AS compliant financial results pertaining to the the quarter and half year ended 30th September 2018 have not been subjected to limited 

review or audit. However, the management has exercised necessary diligence to ensure that the financial results provide a true and fair view of its 

affairs for comparison purpose. 

The company has subsidiary namely " Maximus International Limited" and also foreign sub subsidiaries namely " Maximus Global FZE"and "MX Africa 

Limited". Maximus Global FZE has one associates namely " Pacific Lubricants LLC" . 

The company has identified two primary business segments namely, financing and investment and trading in oils in consolidated financial results , 

which in the context of Indian Accounting Standard-108 "Operating Segments" constitutes reportable segments. 

Statement Of Reconciliation of Profit after Tax under Ind AS and net profit after tax reported under previous Indian GAAP for the quarter ended 30th 

September, 2018 is as follows 

  

  

  

  

  

  

  

  

            

Rs, In Lakhs 

Standalone Con d 

Particulars ee Half yee ended See ose Half yeor ended 

September,2018 | September,2018 | September,2018 |2°*" September,2018 

Profit after tax and share of associates as reported under 

Previous GAAP 0.37 42.07 73.73 122.04 

Ind AS adjustments: 

- Other comprehensive income (Net of tax) - - (1.01) (1.01) 

Net Profit after tax as reported under Ind AS 0.37 42.07 72.72 121.03 

Other Comprehensive Income(Net of Tax) - - 37.01 43.62 

Total Comprehensive Income as reported under Ind AS 0.37 42.07 109.73 164.65 
  

The Cash Flows statement is given in Annexure. 

The figures for the corresponding previous period have been regrouped/reclassified wherever considered necessary to confirm to the figures 

represented in the current period. 

For Optimus Finance/Limited 

    Place: Vadodara 

Date : 13th November, 2019 

Whole time Director and Company secretary 

DIN: 01292764 

  

  
   



OPTIMUS FINANCE LIMITED 

CIN: L65910GJ1991PLC015044 
Regd. Office : 504A 5th Floor, Ozone, Dr. Vikram Sarabhai Marg, Vadi-Wadi, Vadodara - 390003 

STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2019 

  

  

  

  

  

  

            

(Rs. In Lakhs) 
Standalone Consolidated 

(Unaudited) (Unaudited) 
SEN) Particulars As on 30th Sept, | As on 30th Sept, 

2019 2019 
ASSETS 

(1) Financial Assets 

(a) Cash and cash equivalents 4.13 47.22 
(b) Bank balance other than cash and cash equivalents - 11.91 
(c) Receivable 

- Trade Receivables - 461.73 
- Other Receivables - - 

(d) Loans 
732.71 1,690.32 

(e) Investments 
665.02 197.58 

(d) Other Financial assets 2.22 21.70 

(2) Non-financial Assets 

(a) Inventories 
50.23 50.24 

(b) Deferred tax Assets (Net) 7.92 1.01 
(c) Investment Property - 92.30 
(d) Property, Plant and Equipment 0.06 178.13 
(d) Other non-financial assets 39.58 370.55 

Total Assets 
1,501.87 3,122.70 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liabilities 

(a)Payables 

(I) Trade Payables 

- Total outstanding dues of micro enterprises and small enterprises - * 
- Total outstanding dues of creditors other than micro enterprises and small 852 197.35 
enterprises 

(Il) Other Payables 

- Total outstanding dues of micro enterprises and small enterprises - 7m 
- Total outstanding dues of creditors other than micro enterprises and small 

enterprises 
i i 

(b) Borrowings (other than debt securities) 532.06 729.76 
(c) Deposits 

- 1.80 

(2) Non-Financial Liabilities 

(a) Current Tax Liabilities 12.35 31.36 
(b) Provisions 

3.28 5.99 
(c) Other non-financial liabilities 3.84 164.84 

(3) EQUITY 

(a) Equity Share capital 557.23 557.23 
(b) Other Equity 384.60 827.04 

Non - Controlling Interest - 607.34 

Total Liabilities and. Equity 1,501.87 3,122.70 
  

Place: Vadodara 

Date : 13th November, 2019 

    
Deepak Raval 

Whole time Director and Company secretary 

DIN: 01292764 

 



OPTIMUS FINANCE LIMITED 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone Consolidated 

(Unaudited) (Unaudited) 
Sr No. Particulars As on 30th Sept, As on 30th Sept, 

2019 2019 

(Rs.) (Rs.) 
A_ |Cash flow from operating activities 

Profit before income tax 4.10 115.25 

Adjustments for : 

Depreciation and amortisation expense 0.00 8.08 
Dividend - 0.02 
Interest Income -0.09 61.87 
Rent Income - 3.03 
Unrealised Exchange (gain) /loss - 12.36 
Gain on sale of investment - 0.19 
Finance Cost 20.95 39.85 

Net Adjustments 20.86 -29.15 

Operating profit before working capital changes 24.97 86.10 

Adjustments for Net (Increase) / Decrease in Operating Assets:- 

(Increase) / Decrease in Trade Receivable - 69.69 
(Increase) / Decrease in Loans 113.04 109.07 
(Increase) / Decrease in other financial assets -34.74 -274.93 
Increase / (Decrease) in Trade Payables -3,13 -152.24 
Increase / (Decrease) in Other Financial Liablities -4,39 87.19 

Cash gererated from operations : 95.75 -75.13 

Direct taxes paid (net) 1.42 16.64 

Net cash from operating activities (A) 94,33 -91.77 

B | Cash flows from investing activities 

(Increase) /Decrease in Property, plant and equipments - -12.03 
Interest received -0.36 58.85 
Bank balance other than cash and cash equivalent - 26.45 
Dividend received - 0.00 
Rent Received - 3.26 
(Increase) /Decrease in Investment - 9.13 

Net cash (used) in Investing activities (B) -0.36 85.67 

C | Cash flow from financing activities : 

Borrowings other than debt securities -82.93 -28.80, 
Finance Cost -20.95 -39.85 

Net cash (used) in financing activities (C ) -103.88 -68.65 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] -9.91 -74.75 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 14.04 121.97 

CASH AND CASH EQUIVALENTS AS ON 30TH SEPTEMBER 2019 4.13 47.22 
        

  

Notes 

operati   ing activities. In Part-B & No FaeG figures | in bracket indicates cash outflows. 

1. The statement of cash flow is prepared in accordance with the format prescribed as per Ind AS 7. 
2. In Part - A of the cash flow statement, figures in bracket indicates deductions made from the Net. Profit for deriving the net cash flow from 

  

    

  

Place: Vadodara 

Date : 13th November, 2019 

  

Whole time Director and Company secretary 

DIN: 01292764



CN kK& A ssociates L LP C- 201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station, 

Faramji Road, Alkapuri, Vadodara - 390 005. 

Ph. : +91-265-2343483, 2354353, 2354359 

Email : alok@cnkindia.com e vadodara@cnkindia.com 

Chartered Accountants 

  
LIMITED REVIEW REPORT 

  

Review Report to 

The Board of Directors of 

OPTIMUS FINANCE LIMITED 

L. We have reviewed the accompanying statement of unaudited standalone financial results of 

Optimus Finance Limited (‘the Company’) for the quarter ended 30 September, 2019 and the 

year to date results for the period from 1st April, 2019 to 30th September, 2019 (The "Statement"), 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the 

fact that the figures for the corresponding quarter and half year ended 30! September, 2018 

including the reconciliation of net profit under Ind AS of the corresponding quarter and half year 

with net profit reported under previous GAAP, as included in the statement have been approved 

by the Board of Directors but have not been subjected to limited review or audit. This Statement 

is the responsibility of the Company's management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on the financial statements based on our review. 

2, We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatements. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying, statement of unaudited standalone financial results prepared in 

accordance with applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 and SEBI circulars CIR/CFD/CMD/15/2015 dated 30 November, 2015 

and CIR/CFD/FAC/62/2016 dated 5" July, 2016 and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For CNK & Associates, LLP 

Chartered Accountants 

FRN: 101961W / W-100036 

pelle 
Pareen Shah 

Partner 

Membership No: 125011 

Place: Vadodara 

Date: 13k November, 2019 

UDIN: |q\260\l AAR A FJe072 

  
  

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. Tel : +91-22-6623 0600



CN ‘ C-201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station, 

Ka As sociaces L LP Faramji Road, Alkapuri, Vadodara - 390 005. 

Chartered Accountants Ph. : +91-265-2343483, 2354353, 2354359 
Email : alok@cnkindia.com e vadodara@cnkindia.com 

LIMITED REVIEW REPORT 

Review Report to 

The Board of Directors of 

OPTIMUS FINANCE LIMITED 

N
 

We have reviewed the accompanying statement of unaudited consolidated financial results ot 
Optimus Finance Limited (“the Company”), and its subsidiary (collectively referred to as 

“Group”) for the quarter ended 30" September, 2019 and the year to date results for the period 
from Ts April, 2019 to 30 September, 2019 (The "Statement"), being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for 

the corresponding quarter and half year ended 30!" September, 2018 including the 
reconciliation of net profit under Ind AS of the corresponding half year with net profit 

reported under previous GAAP, as included in the statement have been approved by the 
Board of Directors but have not been subjected to limited review or audit. This Statement is the 

responsibility of the Company's management and has been approved by the Board ol 
Directors. Our responsibility is to issue a report on the financial statements based on our 

    

          

review. 

The Consolidated Financial Re sults includes the financial results of the following entities: 

Name of the the Company | | ‘Relationship. 

Optimus Finance | imited _ oH lolding Company 

| Maximus International Limited | Subsidiary 

| Maximus Global ?'ZE | | F oreign | Subsidiary 

[Mx 7 Africa L. imited 7 1 FB oreign Subsidiary ee 

| Pacific L ubricants LLC | Foreign Associate e company of a Fore ign Subsidiary 
  

We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity “issued by the Institute of Chartered Accountants of India 
This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatements. We also performed 
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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4. A review is limited primarily to inquiries of Group’s personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

5. We did not review the interim financial results of 1 foreign subsidiary included in the 

consolidated unaudited financial results, whose interim financial results reflects total assets ot 

Rs.1,292.56 lakhs as at 30% September,2019 and total revenues of Rs. 395.18 lakhs and Rs. 

857.28 lakhs, total profit after tax of Rs. 27.64 lakhs and Rs. 81.07 lakhs, total comprehensive 

income of Rs. 27.64 lakhs and Rs. 81.07 lakhs, share in the net profit/(loss) after tax of its 1 

associate of Rs. 0.67 lakhs and Rs. (7.38) lakhs for the quarter ended 30' September, 2019 and 

for the period from 1 April, 2019 to 30% September, 2019, respectively and cash flows (net 
inflow/(outflow)) of Rs. (25.90) lakhs for the period from Ist April,2019 to 30th September, 2019, 

as considered in the consolidated unaudited financial results. 

These interim financial results have been reviewed by other auditors whose report have been 

furnished to us by the management and our conclusion on the statement, in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary is based solely on the 

reports of the other auditors and the procedures performed by us as stated in paragraph 3 

above. 

Our conclusion on the statement is not modified in respect of the above matters. 

6. We did not review the interim financial results of 1 subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflects total assets of Rs. 0.15 lakhs 

as at 30t" September, 2019 and total revenues of Rs. Nil lakhs and Rs. Nil, total profit/(loss) 

after tax of Rs. (7.68) lakhs and Rs. (7.68) lakhs, total comprehensive income/ (loss) of 

Rs. (7.68) lakhs and Rs. (7.68) lakhs, for the quarter ended 30" September, 2019 and for the 

period from 1st April, 2019 to 30% September, 2019, respectively, and cash flows (net 
inflow/(outflow)) of Rs. (7.03) lakhs for the period from Ist April,2019 to 30th September, 2019, 

as considered in the consolidated unaudited financial results. According to the information 

and explanations given to us by the Management, these interim financial results are not 

material to the Group. 

These interim financial results are unaudited and have been furnished to us by the 

Management and our opinion on the Statement, in so far as it relates to the amounts included 
in respect of this subsidiary, is based solely on such unaudited interim financial results and the 

procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

 



a. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared 
in accordance with applicable Indian Accounting Standards specified under section 133 of the 
Companies Act, 2013 and SEBI circulars CIR/CFD/CMD/15/2015 dated 30th November, 2015 

and CIR/CFD/FAC/62/2016 dated 5th July, 2016 and other recognized accounting, practices 

and policies has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For CNK & Associates, LLP 

Chartered Accountants 

FRN: 101961W / W-100036 

pL. Jew 
Pareen Shah 

Partner 

Membership No: 125011 

Place: Vadodara 

Date: 13th November, 2019 
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